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2023 BENEFIT LIMITS ANNOUNCED

Attorneys

Peter Bradley

Michael Flanagan

Josh Gmerek

Richard Kaiser

Ryan Murphy

Amy Walters

Practices & Industries

Employee Benefits

Hodgson Russ Employee Benefits Alert 
November 23, 2022

The Internal Revenue Service has announced the cost of living adjusted dollar limits 
applicable to benefit plans for 2023 (see IRS Notice 2022-55, Rev. Proc. 2022-38, 
and Rev. Proc. 2022-24). The key limits are listed below:

In addition, the Social Security taxable wage base will increase from $147,000 for 
2022 to $160,200 for 2023.
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